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WAHI'S 2023 GTA HOUSING SNAPSHOT REPORT

GTA MARKET OVERVIEW 2023

PRICES, SALES, AND AVERAGE DAYS ON MARKET

Median Price

Sales

Average Days on Market

$970,000 53,386 19

(-4.9%yly) (17 %yly) (+29.6% yly)

1. YORK
Median Price ‘ Sales DOM

$1,250,000(-27%) | 10,243 (-123%) | 19(+26.6%)

2. HALTON
Median Price ‘ Sales DOM

$1,120,000(-66%) | 6,090(-n5%) | 20(+33.3%)

3. PEEL

Median Price Sales DOM
$980,000(-7.1%) 10,187 (-205%) | 19(+46.1%)
4. DURHAM

Median Price Sales DOM
$954,100(-1.4%) 7,532(-204%) | 15(+36.3%)
5. TORONTO

Median Price Sales DOM
$850,000(-3.4%) | 19,334(-176%) | 20(+25%)

All data is from the period between Jan. 1 and Nov. 15 unless
otherwise stated. Comparisons to the previous year are for the
same year-to-date period.

“Interest rates, affordability, and supply
have been the defining issues for the GTA
housing market in 2023.”

-Benjy Katchen-
Wahi CEO

Home prices and sales are down on a year-over-year basis
across dll five of the regions that comprise the GTA and the
average number of days on market for listings has increased.
However, the extent of the softening varies from market to
market. Meanwhile, declines in sales volume have far exceed-
ed drops in prices, which have remained relatively sticky.
“Buyers who are not desperate to sell are not accepting lower
offers on their homes,” notes Katchen. For example, while
sales are down sharply by 20.4% on a year-over-year basis in
Durham region, prices are nearly flat compared to the first 10.5
months of 2022.

GTA CONDO VERSUS NON-CONDO MARKETS

CONDO

Median Price Sales DOM

$ 6 69,000(-7%) 20,377(—15.3%) 23(+43.7%)

NON-CONDO
Median Price Sales DOM

$],200,000(-5.9%) 33,009(—17.9%) ]6(+23
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GTA
NEIGHBOURHOODS
WITH THE MOST
HOME SALES

ENTERTAINMENT
DISTRICT CENTRAL
TORONTO MISSISSAUGA

WILLOWDALE
TORONTO

1,344

731 633

GTA
LEAST EXPENSIVE
MARKETS BY
MEDIAN SALE PRICE

BROCK
DURHAM

Median Sold Price

$735,000

OLD TORONTO OSHAWA
TORONTO DURHAM

Median Sold Price Median Sold Price

$780,000 $791,000

GTA
MOST EXPENSIVE
MARKETS BY
MEDIAN SALE PRICE

KING
YORK

Median Sold Price

$1,825,000

OAKVILLE MARKHAM
HALTON YORK

Median Sold Price Median Sold Price

$1,385,000 $1,310,000
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OVERBIDDING & UNDERBIDDING TRENDS

PERCENTAGE OF GTA NEIGHBOURHOODS

89%

IN UNDERBIDDING TERRITORY o

81%:

73% % 74%
Iz 57%
39%
35%
25%
Jan 2023 Feb 2023 Mar 2023 April 2023 May 2023 June 2023 July 2023 Aug 2023 Sep 2023 Oct 2023

The share of underbidding neighbourhoods reached the lowest point of the year after the Bank of Canada paused hiking rates in March and April but began rising rapidly after the

central bank came off the sidelines in June.

On a monthly basis, Wahi's data team compares
the differences between median list and median
sale prices across roughly 400 GTA neighbour-
hoods to determine which neighbourhoods are in
overbidding and underbidding territory. Neigh-
bourhoods with fewer than five transactions in a
given month are excluded from the calculations.
Wahi's data team then ranks the top five overbid-
ding and underbidding neighbourhoods in the
GTA each month based on the percentage spread
in price between listing and selling. To identify the
year's top overbidding the underbidding neigh-
bourhood, respectively, we looked at how
frequently neighbourhoods appeared in the top
five between the start of January and the end of
October.

WAHI MARKET PULSE

Wahi’'s Market Pulse Map shows where overbidding and
underbidding neighbourhoods are located in the GTA.

TOP OVERBIDDING NEIGHBOURHOOD:
Berczy Village, Markham
Top 5 Overbid 7 Times (in 10 months)

TOP UNDERBIDDING NEIGHBOURHOOD:
Eastlake, Oakville
Top 5 Underbid 9 Times (in 10 months)

MOST OVERBID IN A SINGLE MONTH :
+26% : Victoria Square, Markham, June 2023
+26%: Rouge Woods, Richmond Hill, February 20

MOST UNDERBID IN A SINGLE MONTH
-12% : Eastlake, Oakville, October 2023

VIEW WAHI MARKET PULSE PAGE


https://wahi.com/ca/en/market-pulse
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MOST OVERBID & UNDERBID HOMES SALES

I VvOsT OVERBID P MOST UNDERBID

1004-55 LINDCREST MANR.
MARKHAM

Condo | 3+1 Bed | 3 Baths | ~1600-1799 sq ft
OVERBID AMOUNT

(o) VIEW LISTING
+57.2% -

3179 VANDORF SDRD.
WHITCHURCH-STOUFFVILLE

Detached | 3 Bed | 1 Baths
OVERBID AMOUNT

o VIEW LISTING
+55.1% -

78 CASTLEVIEW CRES.
MARKHAM

Detached | 3+1 Bed | 3 Baths

OVERBID AMOUNT
+49.8%
[ ]

7734 CREDITVIEW RD.
BRAMPTON

Detached | 3 Bed | 3 Baths

UNDERBID AMOUNT
35 40/ VIEW LISTING
|
° o

520 STEELES AVE. W., UNIT #PHO3
VAUGHAN

Condo | 3 Bed | 2 Baths | ~1200-1399 sq ft

UNDERBID AMOUNT
(o) VIEW LISTING
-33.3%

4 LOCH ERNE LN., KING
Detached | 4+2 Bed | 8 Baths | ~3500-5000 sq ft

UNDERBID AMOUNT
(o) VIEW LISTING
-25.2%



https://wahi.com/ca/en/real-estate/on/gta/york/markham/cornell/55-lindcrest-manr-1004-markham-l6b1n3-ontario
https://wahi.com/ca/en/real-estate/on/gta/york/whitchurch-stouffville/3179-vandorf-sdrd-whitchurch-stouffville-l4a7x5-ontario
https://wahi.com/ca/en/real-estate/on/gta/york/markham/cathedraltown/78-castleview-cres-markham-l6c3c4-ontario
https://wahi.com/ca/en/real-estate/on/gta/york/vaughan/crestwood-springfarm-yorkhill/520-steeles-ave-w-ph03-vaughan-l4j0h2-ontario
https://wahi.com/ca/en/real-estate/on/gta/york/king/4-loch-erne-lane-king-l0g1w0-ontario
https://wahi.com/ca/en/real-estate/on/gta/peel/brampton/bram-west/7734-creditview-rd-brampton-l6y0g5-ontario/W5795373
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ANALYSIS:

THE GAP BETWEEN PRICES
FOR DETACHED HOMES AND CONDOS IS THE TIGHTEST
SINCE THE PRE-COVID PERIOD

~o~ Avg Detached Price (Indexed Mar 2020) -~ Avg Condo Price (Indexed Mar 2020)

OCT 20 OCT 21 OCT 22 OCT 23

During the pandemic, the average price gains for a detached home in the GTA far outpaced those for condos. During
lockdown and enabled by an increase in remote-work opportunities many homebuyers bought larger detached houses
outside of the city centre to gain extra space for home offices and yards. The demand pushed prices significantly higher.

However, over the past year, the gap between average home prices and average condo prices has remained tighter.

“This shrinking gap may present an opportunity for condo
owners to affordably purchase a detached house.”

-Benjy Katchen-
Wahi CEO
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HOW FAST ARE GTA HOMES SELLING?

AVERAGE DAYS ON MARKET IN THE GTA

28
27
26
23
22 2 23 23
¢ 22
20 2022
22 2023
17
19 7 17 17
/ 16 2020
14 ]7 A il y 14
16
13 13 13 13 2021
10 1
8 9
1 1
Jan Feb Mar April May June July Aug Sep Oct

GTA homes that have sold this year have remained on the market for an average of 19 days. Based on local average days
on market (DOM), we've compiled the fastest- and slowest-selling GTA cities. Despite the overall market cool down this year,
several cities in Durham have an average DOM well below the GTA-wide standard

DURHAM REGION HAS THE
FASTEST-SELLING CITIES AND SLO;VTE:LI?.EEQING
TOWNS IN THE GTA

LOWEST AVERAGE DAYS ON MARKET HIGHEST AVERAGE DAYS ON MARKET

1 p 3 4 1 p 3

AJAX WHITBY PICKERING | OSHAWA KING BROCK CALEDON
DURHAM DURHAM DURHAM DURHAM YORK DURHAM PEEL

Days on Market Days on Market Days on Market Days on Market Days on Market Days on Market Days on Market

12 13 15 15 29 26 25
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10 MOST AFFORDABLE MARKETS

CONDOS

The 10 most affordable local housing markets for condos were determined by year-to-date median condo sale prices.
For buyers, looking outside of Toronto proper is one way to find more affordable condo prices, but there are still areas within the
city that have relatively lower median prices, too.

1 2 3 4

5

EAST
CLARINGTON § GwILLIMBURY OSHAWA GEORGINA

SCARBOROUGH
TORONTO

Median Sold Price

$597,500

YORK DURHAM YORK

Median Sold Price Median Sold Price Median Sold Price Median Sold Price

$550,422 $558,500 $563,500 $568,500

VIEW LISTINGS VIEW LISTINGS VIEW LISTINGS VIEW LISTINGS VIEW LISTINGS

6 7 8 9 10

EAST YORK YORK KING BROCK UXBRIDGE
TORONTO TORONTO YORK DURHAM DURHAM

Median Sold Price Median Sold Price Median Sold Price Median Sold Price Median Sold Price

$599,990 $620,000 $622,500 $625,000 $627,000

VIEW LISTINGS VIEW LISTINGS VIEW LISTINGS VIEW LISTINGS VIEW LISTINGS

ladahi


https://wahi.com/ca/en/real-estate/on/gta/durham/clarington?active=true&noRedirect=true&propertyTypes=Condominium
https://wahi.com/ca/en/real-estate/on/gta/york/east-gwillimbury?active=true&noRedirect=true&propertyTypes=Condominium
https://wahi.com/ca/en/real-estate/on/gta/durham/oshawa?active=true&noRedirect=true&propertyTypes=Condominium
https://wahi.com/ca/en/real-estate/on/gta/york/georgina?active=true&noRedirect=true&propertyTypes=Condominium
https://wahi.com/ca/en/real-estate/on/gta/toronto/scarborough?active=true&noRedirect=true&propertyTypes=Condominium
https://wahi.com/ca/en/real-estate/on/gta/toronto/east-york?active=true&noRedirect=true&propertyTypes=Condominium
https://wahi.com/ca/en/real-estate/on/gta/toronto/york?active=true&noRedirect=true&propertyTypes=Condominium
https://wahi.com/ca/en/real-estate/on/gta/york/king?active=true&noRedirect=true&propertyTypes=Condominium
https://wahi.com/ca/en/real-estate/on/gta/durham/brock?active=true&noRedirect=true&propertyTypes=Condominium
https://wahi.com/ca/en/real-estate/on/gta/durham/uxbridge?active=true&noRedirect=true&propertyTypes=Condominium
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10 MOST AFFORDABLE MARKETS

Perhaps unsurprisingly, Durham, a region including some of the fastest-selling cities in the GTA, also has several of the cities with
the lowest median house prices.

1 p. 3 4 5

BROCK OSHAWA GEORGINA CLARINGTON
DURHAM DURHAM YORK DURHAM

Median Sold Price Median Sold Price Median Sold Price Median Sold Price

$745,000 $827,000 $840,000 $860,500

VIEW LISTINGS VIEW LISTINGS VIEW LISTINGS VIEW LISTINGS VIEW LISTINGS

SCUGOG
DURHAM

Median Sold Price

$920,000

6 7 8 9 10

AJAX WHITBY HALTON HILLS BRAMPTON YORK
DURHAM DURHAM HALTON PEEL TORONTO

Median Sold Price Median Sold Price Median Sold Price Median Sold Price Median Sold Price

$990,000 $1,010,000 § $1,050,000 § $1,051,000 $1,062,500

VIEW LISTINGS VIEW LISTINGS VIEW LISTINGS VIEW LISTINGS VIEW LISTINGS

Generally, if a unit has monthly maintenance fee (like apartments, condo townhouses) Wahi considers it a condo.

ladlahi



https://wahi.com/ca/en/real-estate/on/gta/durham/brock?active=true&noRedirect=true&propertyTypes=Detached
https://wahi.com/ca/en/real-estate/on/gta/durham/oshawa?active=true&noRedirect=true&propertyTypes=Detached
https://wahi.com/ca/en/real-estate/on/gta/york/georgina?active=true&noRedirect=true&propertyTypes=Detached
https://wahi.com/ca/en/real-estate/on/gta/durham/clarington?active=true&noRedirect=true&propertyTypes=Detached
https://wahi.com/ca/en/real-estate/on/gta/durham/scugog?active=true&noRedirect=true&propertyTypes=Detached
https://wahi.com/ca/en/real-estate/on/gta/durham/ajax?active=true&noRedirect=true&propertyTypes=Detached
https://wahi.com/ca/en/real-estate/on/gta/durham/whitby?active=true&noRedirect=true&propertyTypes=Detached
https://wahi.com/ca/en/real-estate/on/gta/halton/halton-hills?active=true&noRedirect=true&propertyTypes=Detached
https://wahi.com/ca/en/real-estate/on/gta/peel/brampton?active=true&noRedirect=true&propertyTypes=Detached
https://wahi.com/ca/en/real-estate/on/gta/toronto/york?active=true&noRedirect=true&propertyTypes=Detached
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MOST EXPENSIVE HOMES SOLD

NEIGHBOURHOOD:
THE ANNEX

38 AVENUE RD., UNIT
#2300, TORONTO

Condo | 3 Bed | 3 Baths | ~4,200-4499 sq ft

VIEW LISTING

NEIGHBOURHOOD:
FOREST HILL

354 RUSSELL HILL RD.,
TORONTO

Detached | 5+2 Bed | 9 Baths | ~5,000+ sq ft

PAVED PARADISE:
PARKING SPOTS THAT
SOLD FOR BIG MONEY

188-200 CUMBERLAND ST.,
YORKVILLE

VIEW LISTINGS

CONDOS

NEIGHBOURHOOD:
BRIDLE PATH

1 POST RD. PENTHOUSE
#10, TORONTO

Condo | 3 Bed | 5 Baths | ~4,250-4499 sq ft

VIEW LISTING

NEIGHBOURHOOD:
FOREST HILL

174 DUNVEGAN RD.,
TORONTO

Detached | 5+1Bed | 8 Baths | ~5,000 sq ft

VIEW LISTING

NEIGHBOURHOOD:
HARBOURFRONT

118 MERCHANTS WHARF,
GRAND PENTHOUSE

Condo | 3 Bed | 4 Baths | ~4,250-4499 sq ft

VIEW LISTING

NEIGHBOURHOOD:
FOREST HILL

299 RUSSELL HILL RD.,
TORONTO

Detached | 5+1 Bed | 6 Baths

VIEW LISTING

Finding parking in Toronto isn't easy, and demand appears to be driving up the price of a

premium spot.

18 YORKVILLE AVE.,
YORKVILLE

VIEW LISTINGS

20 SCRIVENER SQ.,
SUMMERHILL

VIEW LISTINGS



https://wahi.com/ca/en/real-estate/on/gta/toronto/old-toronto/the-annex/38-avenue-rd-2300-toronto-m5r2g2-ontario
https://wahi.com/ca/en/real-estate/on/gta/toronto/north-york/bridle-path/1-post-rd-ph10-toronto-m3b3r4-ontario
https://wahi.com/ca/en/real-estate/on/gta/toronto/old-toronto/harbourfront/118-merchants-wharf-n-a-gph1-toronto-m5a1b6-ontario
https://wahi.com/ca/en/real-estate/on/forest-hill/354-russell-hill-rd-toronto-m4v2t9-ontario
https://wahi.com/ca/en/real-estate/on/forest-hill/174-dunvegan-rd-toronto-m5p2p2-ontario
https://wahi.com/ca/en/real-estate/on/forest-hill/299-russell-hill-rd-toronto-m4v2t7-ontario
https://wahi.com/ca/en/real-estate/on/gta/toronto/old-toronto/yorkville/188-200-cumberland-st-toronto-m5r0b7-ontario
https://wahi.com/ca/en/real-estate/on/gta/toronto/old-toronto/yorkville/18-yorkville-ave-2804-toronto-m4w3y8-ontario
https://wahi.com/ca/en/real-estate/on/gta/toronto/rosedale/20-scrivener-sq-87-toronto-m4w3x9-ontario
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LEAST EXPENSIVE HOMES SOLD

CONDOS

4645 JANE ST. UNIT #3819, MOST UNUSUAL HOME SOLD
TORONTO

Condo | 1Bed I 1 Baths | ~600-699 sq ft “It is the c.ut.est vessel I've eyer seen or
shown,” listing agent Denise Doucet

told us when we interviewed her about
VIEW LISTING this 320-square-foot houseboat before
it sold in September. (The home didn't

meet the criteria to be one of the least
expensive homes sold in 2023 since,
well, it's a boat.)

4673 JANE ST., UNIT
#806, TORONTO

Condo |1Bed | 1 Baths | ~600-699 sq ft

VIEW LISTING

4673 JANE ST., UNIT
#704, TORONTO
Condo | 0 Bed | 1 Baths | ~0-630 sq ft

7 BRIMLEY RD #E-17, TORONTO
Condo I1Bed |1 Baths I 1 Kitchen

VIEW LISTING

156-226 PLATTEN BLVD,
SCUGOG, ONTARIO

Detached | 2 Bed | 1 Baths

VIEW LISTING

4449 MILBUROUGH LINE #7
SPRUCE, BURLINGTON, VONTARIO

Detached | 1Bed | 1 Baths | ~732 sq ft

VIEW LISTING

4449 MILBUROUGH LINE #4
TAMARACK, BURLINGTON, ONTARIO

Detached |1 Bed | 1 Baths | ~660 sq ft

VIEW LISTING



https://wahi.com/ca/en/real-estate/on/gta/toronto/north-york/jane-and-finch/4645-jane-st-819-toronto-m3n2k9-ontario
https://wahi.com/ca/en/real-estate/on/gta/toronto/north-york/jane-and-finch/4673-jane-st-e-704-toronto-m3n2k9-ontario
https://wahi.com/ca/en/real-estate/on/gta/toronto/north-york/jane-and-finch/4673-jane-st-806-toronto-m3n2l1-ontario
https://wahi.com/ca/en/real-estate/on/gta/toronto/scarborough/cliffside/7-brimley-rd-e-17-toronto-m1m3w3-ontario
https://wahi.com/ca/en/real-estate/on/gta/durham/scugog/15-226-platten-blvd-scugog-l9l1b4-ontario
https://wahi.com/ca/en/real-estate/on/gta/halton/burlington/4449-milburough-line-burlington-l7p0c5-ontario-canada
https://wahi.com/ca/en/real-estate/on/gta/halton/burlington/4449-milburough-line-4-tamarack-burlington-l7p0c5-ontario-canada

CONDOS

HOUSES

WAHI'S 2023 GTA HOUSING SNAPSHOT REPORT

BY POPULAR DEMAND

WAHI'S MOST-VIEWED LISTINGS

NEIGHBOURHOOD:
HUMBER BAY SHORES

10 PARK LAWN RD. UNIT #2902
TORONTO

Condo |1Bed I 1Baths | ~630 sq ft

VIEW LISTING

NEIGHBOURHOOD:
LAWRENCE PARK

135 ROCHESTER AVE, TORONTO
Detached | 4+1 Bed | 6 Baths | ~3,500-5000 sq ft

VIEW LISTING

NEIGHBOURHOOD:
LAWRENCE MANOR

53 NEPTUNE DR., UNIT #106,
TORONTO

Condo | 3 Bed | 1 Baths | ~900-999 sq ft

VIEW LISTING

NEIGHBOURHOOD:
LAWRENCE PARK

14 PEMBURY AVE, TORONTO
Detached | 4+1Bed | 7 Baths | ~3500-5000 sq ft

VIEW LISTING

NEIGHBOURHOOD:
LEASIDE

1801 BAYVIEW AVE., UNIT
#505, TORONTO

Condo |2 Bed | 2 Baths | ~800-899 sq ft

VIEW LISTING

NEIGHBOURHOOD:
UXBRIDGE

48 AVONLEA RD, DURHAM
Detached | 3 Bed | 3 Baths

VIEW LISTING

WAHI'S MOST-SEARCHED NEIGHBOURHOODS

“SEPARATE ENTRANCE"
WAHI'S MOST-SEARCHED TERM

by users searching listings on
Wahi.com, suggesting home-
buyers are looking for properties
with income-generating
potential to afford today’s higher
mortgage costs that have
followed multiple Bank of
Canada rate hikes.

WILLOWDALE
TORONTO

MISSISSAUGA CITY

CENTRE
MISSISSAUGA

BOWMANVILLE
TORONTO



https://wahi.com/ca/en/real-estate/on/gta/toronto/etobicoke/10-park-lawn-rd-2902-toronto-m8v0h9-ontario-canada
https://wahi.com/ca/en/real-estate/on/gta/toronto/north-york/lawrence-manor/53-neptune-dr-106-toronto-m6a1x2-ontario
https://wahi.com/ca/en/real-estate/on/gta/toronto/east-york/leaside/1801-bayview-ave-505-toronto-m4g4k2-ontario
https://wahi.com/ca/en/real-estate/on/gta/toronto/lawrence-park/135-rochester-ave-toronto-m4n1n9-ontario
https://wahi.com/ca/en/real-estate/on/gta/toronto/lawrence-park/14-pembury-ave-w-toronto-m4n3k4-ontario
https://wahi.com/ca/en/real-estate/on/gta/durham/uxbridge/48-avonlea-rd-uxbridge-l0c1c0-ontario
https://wahi.com/ca/en/

WAHI REALTY INC. BROKERAGE

ABOUT

ladahi

Wahi redefines real estate by giving control back to Canadians, including access to market
data, agent-level insights on the latest listings, and the ability to match consumers with
realtors in their area. Learn more at wahi.com.

CONNECT WITH WAHI

Our team is available to elevate your stories with real-time market data, the
latest analysis, and commentary.

Kristin Doucet David Eisenstadt
Wahi The Communications Group

Tel: 877-207-4273 Tel: 416-561-5751
Kristin.Doucet@wahi.com deisenstadt@tcgpr.com



https://wahi.com/ca/en/
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